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1. Euromonitor International 87 :

“This information about Motion Recliners in USA and PRC contains information extracted from the commissioned report from
Euromonitor International and reflects estimates of the market s size, rankings and performance from publicly available
secondary sources and trade survey analysis of the opinions and perspectives of leading industry players, and is prepared
primarily as a market research tool. Research by Euromonitor International should not be considered as the opinion of
Euromonitor International as to the value of any security or the advisability of investing, or not investing, in the Man Wah
Holdings Ltd.. Accordingly, Euromonitor International Limited does not give any representations as to the accuracy of the

information set out in this Annual Report.

We believe that the sources of the information are appropriate sources for such information and have taken reasonable care
in extracting and reproducing such information. We have no reason to believe that such information is false or misleading or
that any fact has been omitted that would render such information false or misleading in any material respect. Information
provided by the USA and PRC government or official information in the annual report, or the information prepared by

Euromonitor International Limited and set out in this Annual Report, has not been independently verified by us, the Group,

and they do not give any representations as to its accuracy.”
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Y il 122013 12203-3112015  1.2.2015- 31.1.2017 717 136,000 - - - 136,000
122013-3112006  1.22016-31.1.2018 717 136,000 - - - 136,000
122013-3112007  1.22017-31.1.2019 717 136,000 - - - 136,000
2Tt 122013 122013-31.12015  1.2.2015-31.1.2017 7.17 96,000 - - - 96,000
122013-3112016  1.22016-31.1.2018 717 96,000 - - - 96,000
122013-3112007  1.22017-31.1.2019 717 96,000 - - - 96,000
Stephen Allen BarrEE 18.10.2010  18.10.2010-17.42012  18.4.2012 - 17.10.2020 1018 2,100,000 - - - 2,100,000
18.10.2010-17.10.2015 18.10.2015 - 17.10.2020 1018 2,000,000 - - - 2,000,000
3062011 3062011-2962013 3062013 - 29.6.2015 811 240,000 - - (240,000 -
672011 672011-572014  67.2014-57.2016 855 300,000 - - - 300,000
3152013 315.2013-305.2015  315.2015-33.2020 816 - 7,800,000 - - 7,800,000
EftfE 672011 672011-572014  6.7.2014-57.2016 855 200,000 - - - 200,000
822012 822012-722014  8.22014-7.2.2016 472 54,000 - - - 54,000
822012-722015  8.22015-7.22017 472 54,000 - - - 54,000
822012-722016  8.22016-7.2.2018 472 54,000 - - - 54,000
822012-722017  8.22017-7.22019 472 54,000 - - - 54,000
12203 122013-3112015  12.2015-311.2017 717 258400 - - - 258400
122013-3112006  1.22016-31.1.2018 717 257,600 - - - 257,600
122013-3112007  1.22017-31.1.2019 717 257,600 - - - 257,600
212014 212014-2112006 22.12016-21.1.2018 1456 - 255,600 - - 255,600
212014-2112017  221.2017-21.1.2019 1456 - 255,600 - - 255,600
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Alan Marniet £ 672011 672011-572014  67.2014-57.2016 8.55 300,000 - - - 300,000
162012 1620123152013 16.2013-33.2020 35 611,600 - - (611,600 -
3152013 3152013-3052015  315.2015-3.3.2020 816 - 706,400 - - 706,400
DXy 672011 672011-572014  67.2014-57.2016 8.55 120,000 - - - 120,000
822012 822012-7220014  8.2.2014-7.2.2016 4n 26,400 - - (26,400) -
822012-722015  8.22015-7.2.2017 4n 26,400 - - - 26,400
822012-722016  8.2.2016-7.2.2018 4n 26,400 - - - 26,400
822012-722017  8.22017-7.22019 4n 26,000 - - - 26,000
12203 122013-3112015  12.2015-311.2017 717 125,200 - - - 125,200
122013-3112006  1.22016-31.1.2018 717 124,800 - - - 124,800
122013-3112007  1.2.2017-31.1.2019 77 124,800 - - - 124,800
212014 22120014-21.12006 22.1.2016-211.2018 14.56 - 117,200 - - 117,200
212014-2112017  221.2017-21.1.2019 14.56 - 117,200 - - 117,200
AfblEE 672011 672011-572014  67.2014-57.2016 855 2,750,000 - (695,000 - 2,055,000
822012 822012-722014  8.22014-7.2.2016 472 1458000 — (228400) (1,028,000 201,600
822012-722015  8.22015-7.22017 472 1458,000 - (228400 - 1,229,600
822012-72.2016  8.2.2016-7.2.2018 472 1458,000 - (228400 - 1,229,600
822012-722017  8.22017-7.22019 472 1409200 - (218,000 - 1,191,200
12203 122013-3112015  12.2015-311.2017 707 4737,600 - (686,000 - 4,051,600
122013-3112006  1.2.2016-31.1.2018 707 4,624,800 - (670,800) - 3,954,000
122013-3112007  1.22017-31.1.2019 707 4624400 - (670,800) - 3,953,600
212014 2212014-2112006 22.1.2016-21.1.2018 14.56 - 3392800 (37,200) - 3,355,600
212014-2112017 2212017 -21.1.2019 14.56 - 3447600 (38,000) - 3,409,600
3055700 16,092400  (3,701,000) (19060000 41,042,600
RIE-REZA=+-RRFEzERESE
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TR (338,568) (325,907)
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BT K AR 7 (43,160) (16,807)
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N “E-MF-A-TZH 3765600 ZE-REF-AZTZREZE-N\F-AZt-H 1456 6,754
380400 —E—tEF-AZTZREE-NE-AZt-H 14.56 6,012
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31. EEIRE JriJ&Hx{\” BIEtEl — &
Bk ERTE — &
TEREBEHESEREERBENARRBRENANFEE MBTFE 2 S EFE -
HRES A
—F-= 2
“E-CF = =A
MA-H =t-H =1+-A
BiRE BEH  HAOE FRRE  FRXK M?%ﬁé WATE  ERRE EREXN B mAOR
(F3t)
£
Ei 18.10.2010-17.4.2012 2,100,000 - - - 2,100,000 - - - 2,100,000
18.10.2010-17.10.2015 2,000,000 - - - 2,000,000 - - - 2,000,000
FH 3062011-29.62013 240,000 - - - 240,000 - - (240,000) -
E=H 672011572014 800,000 - - 120000 920,000 - - - 920,000
Mt 82.2012-7.2.2014 54,000 - - 26400 80400 - - (264000 54000
8.2.2012-7.2.2015 54,000 - - 26400 80400 - - - 80400
8.2.2012-7.2.2016 54,000 - - 26400 80,400 - - - 80400
8.2.2012-7.2.2017 54,000 - - 26000 80,000 - - - 80,000
ERib 16.2012-3152013 - 611,600 - - 611,600 - - (611,600) -
EY 1.2.2013-31.12015 - 615,600 - - 615,600 - - - 615,600
12.2013-31.1.2016 - 614400 - - 614400 - - - 614400
12.2013-31.1.2017 - 614400 - - 614400 - - - 614400
Ftit 31.5.2013-30.5.2015 - - - - - 8506400 - - 8,506,400
EN\M 22.1.2014-21.1.2016 - - - - - 372800 - - 372800
2212014 -211.2017 - - - - - 372800 - - 372,800
5,356,000 2,456,000 - 225200 8,037,200 9,252,000 - (878,000) 16,411,200
[E&
=i 6.7.2011-57.2014 3,210,000 ~ (3400000  (120,000) 2,750,000 - (695,000) - 2,055,000
S 822012-722014  1,804400 - (3200000 (26400) 1,458,000 ~ (228400) (1,028,000 201,600
822012-722015 1,804 400 - (3200000 (26,400) 1,458,000 - (228400 - 1,229,600
822012-72.2016 1,804,400 - (3200000 (26,400) 1,458,000 - (228400 - 1,229,600
822012-722017 1,743,200 - (308,000 (26000) 1,409,200 - (218,000 - 1,191,200
Enit 1.22013-31.1.2015 - 4766000 (28400) 4,737,600 - (686,400 - 4051200
12.2013-311.2016 — 4652000 (27,200) — 4624800 - (670,400) - 3954400
12.2013-31.12017 — 4,651,600 (27200) - 4624400 - (670,800) - 3,953,600
ENM 22.1.2014-21.1.2016 - - - 3392800 (37,200 - 3,355,600
2212014 -211.2017 - - - - - 3447600 (38,000) - 3,409,600
10,366,400 14,069,600 (1,690,800)  (225200) 22,520,000  6,840400 (3,701,000 (1,028,000 24,631,400
REERRATE 2,100,000 2,355,600
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EHAIATEH R

FEERARAR | —F—

——FLtATABRER - BT R ZERBEERE

mEFR 110



31.

111

BRI

=

BE-_Z—NFE=A=+—H

BiEsTEIRIRGDERETE - &
AR S — &

RBE_ZE—NE=A=+—H8IL5FE - 8,506,4000% IX {7 7,586,000/ & n 2 BIRER T —=
FRA=1+-—"HE-Z-—NF—A-+-_BRE APZSEHERLEBEREZGHAAFED A
17,444,000/ 70 512,766,000 7T - RIRE HE » AR BIRRGD 2 W E D Rl A8.16/8 7T X 14.5678 7T °

REBEE-ZT—=F=ZA=+—HILFE - 611,600 &% % 15,914,000/ & H 2 BIEHENR — T — —F
ANA—BERZZT—=F_A—HEH -RZZEEHERL ZBRE G RFED 5 A454,000%8 7T &
12,192,000787T c AT BHE - AAFRMD 2 WHE D R A3.508 7T &7.0675 7T ©

ROBEHzBREATELRERTRAGEBRRE —BXARREERNAFE - SAEMARRKNOT

ERikig Rt R EVAbii4
REBHzRHEmE 35078 7T 7.0678 7T 8.16/8 7T 145678 7T
IEE 3.5078 7T 717587 8.16/8 7T 14,5678 7T
REITHREE 2.8 22238 2.8 22238
B 1R 50.33% 53.03% % 55.59% 51.90% 41.91%%49.82%
TEHRR B & 3.71% 2.41% 3.43% 2.95%
= R = 0.72% 0.436%Z0.737% 0.991% 1.07%%1.39%
NSRS 0.747%5 7T 043 BILE1578TT 20587 1388 T E336/8T
T TR EBRRNDERES I HELE - BRECESHE TTERR 2N E M -

AEERBE_T-NF=A=1t—"HILFEEREHARNLQ AR HERENF 1585500087 (=
T— =4 1 6,096,000/ 70 ) °
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RE TSR RMIEE
BHE_ZT—MNWE=A=+—H

EREsTEI R RO REEE - &

B tn 22 Eh =T 2]
ARARNZFE——F—A-+EB([RABEH]) M- BAEKMARESR T+ Faoln ZE)Et 3
([Bfn Rt &) - RN RBEFENERAEEASEETES  BE(TABEEEHOER A
B3 BEEERAANSENKELEENERYS  UEESIGENAST AR - £E—FHHAEED
BR - ARBIERIZEE RN REASEFA([ERE]) ERNEBRERTABE ZAEERFREXR
RAIRHD » FEREEAARFRRENBERIA - BT ETREARRNBRMIEEEZE - A2
A1100%E) B A D MR B IR VB ARBRE Bm=FFE BRE - ARRNERRO RBBEA
VERBHRTR  ABEFT EMRNSHEREBRRAKENES  URAZEREEANATHRARE
BRAXHEEENTRNER - MARETBIAEEEES  AERAZBENMNBARTERMBA
A HARRE T LER  HARFRBREAREER - AHENERAAHRK -

AARFE SEER R RER G SR ARBORG  SHEEALAANFEENRETLETAET
WiEREAAEE 255 4R BHA LSRR TN RIAMEA - AEE - AR FHERGKE
MEBEENT

&k i iy iy
LTE —F-ZE FRER —F-= “5-mE
RiLAE FE® (M) mA-B (WE)  EMXR ZA=t-B  EMEE =B=t-H
BT
5
Z5-—4At-B  ZE-—4CRt-AEZE-ZEfZA=t-H 1234 280600 (10000) (31800 238800 (238,800) =
EZ
“F——&-B+-B ZE—H5-f+-BE-F-=F+-A=t+-H 1234 - 10,000 - 10,000 (10,000) =
“5-—4~A11A “E——5ARtRRE-E-MECR1A
(P£3) 8.6 30,000 - - 30,000 (30,000) -
310,600 - (318000 278800 (278,800) -

isET - BERBROZQAFEDENREBERZ8REHENE -

fiiE2: BRELEARAKEZEBEYERZIREST BT —_FLATIBRBER  BTRZERRN
ERERRFIATEHHE

MIEE3 :  EFEHA30,000ERENENN T NF-_A+ERTES -
REBEEZZ-NEF=ZA=+—ALEFE T ABSNUABRAGEENRD MRS R437,00087T (ZF

— =4 :1,156,000/87T) °
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32. HEMEBRAA

FR - AEEBEE 2 EWNE 2R aMan Wah Furniture(s) Singapore Pte. Ltd. X&Quanzhou Man Wah

Furniture Co., Ltd. ([ EMB A

JC °

RELERH  REEMBRRIZEIGEEERBBERBLT

all) Z100%EmEE FREBILE=FH

RBA £ /52,669,00075

FHET
WIHEEEFE

EREEE 485
MENEE 9,488
RITER LIRS 1,800
mEB & (6,636)
5,137
HEKHBAREIR (3,003)
HENBARIELSRFEEZEF DB 535
BEUIRESKE 2,669

HEMEEZEESRAFEE
BUR & 2,669
EHERTTEHRERS (1,800)
869

N3 GEERERAT | —F-WEFH




33.

=
e

B HRARFTRE

BHE_ZT—MNWE=A=+—H

AEBEEAEBA
—E-—mEF —E-=F
FHET FET
ERRARY ZKEHEREBEENK 100,968 128,219
RMER - AEBERBENATHELCEHE 2 ARSKEAENFULZA T FHAZH
—E—-F —E—=F
FET FET
—FR 45,142 61,527
F_FEERFT (HEMEBEEA) 14,564 26,585
59,706 88,112
KEHENFEAERRN 2 ETHAEMELTEEH 2 - HOALCBERSY - He—F
E=FHRE TS -
AEBEALHAA
RAFE - MEESWART :
—F-0F —F—=
FE&T FET
HE WA 641 3,002
B2 (22) (22)
619 2,980
R|ER - ZEMEZEABEBEE BT :
—E-EF —E—=
FET FET
—FR 930 613

ZEYEUFELEFRDM 2 HEEOBRE H4% (ZF—=F : 9%)

FAZEAM -

c BB BAIODERNMFENHESR
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34.

35.

36. &

115

%ﬁﬁﬁmﬁ
—mE=/A=+—H
BN RYE
—E—mF —F—=
FET FHEIT
ERAUBERREIINERBE 2 ERMAL
— B - KB KMk 69,988 60,630
—BEXERE 161,098 3,359
—tHHERES — 43,381
231,086 107,370
EFEUERREESRERRITYNZEARRAL
— WWEBY % BB MR E 119,671 -
—tTHEHZES 15,788 -
135,459 -
BRINEBERFTE
AREBABEBMBAEREERYBHIELATESE - A2 EEEAEFBEEDH  EXTALEH
ZEEAFE AT ——_F AR AXEERBBEE TEKANZS%ETEELHER - ERAFA

1,250/8 7T + E BB FH A A MR -

AEBRPRERZEREHATBRBRFLENHREERNEAFEZKE - AEBEBZREETIEK
A2BEFTEOSLARKEHETEER  (EAEREGRHNZES - NEBFRBRIKEFFIEIFTERAENE—
EE,EE/_\E{/EIE¢T;F_1/\T/\ °
m %Lﬁx%
RER  AEBHEBFEAFIZUNTRS
—EF-MF —F=
FHT FHET
BEfEER 2B (M) 2,215 1,591
Eft—EAEARIZEERE 2,044 2,184

M EHFIEERNERNL L ARRAES -

BEERERAR | T —NFFR
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38.

. BEAELHRE - &

() FAET &R
RN B IR 2 R A B RS B M 1824

=

) *EEEEAE 2H@E

,m/\ﬁﬁ e B

EF (MRBANARKRETIREEEKE) RAFE 2 FHMENHTEE10 -

EXEREE
AEEEREEAURIRAEE Y EBEBAAE - FRE8
%o RREABG FEERTES

AEBZEREBABRFRBK  BRERHE27HENRITER
EEWARKRBEDRER ARA#ED

Mg EMR e MR
1) °

ARPEZEMEMEARE - ERZEHN 2D EFZEEAKNARREZE

—ME=A=1+—H

BELER MR ARG AR R & AR

PAMT 5E 284 55 & AT R A% & 5 SR
BIERM 30 EAE B ITIRA K

BAREHEZER

ERNEEHBER  AEEREBRERELRBTHRODUANETHESIEOREEFATFEE

BEERERE -
EmI A
SR T EER
—F-NF —F—=
FE&T FETT
%ﬂﬁé
AR ERZ (BREEEMREEEY) 2,954,347 2,077,890
Tﬁm%&ﬁ 3,740 3,749
PTEERT A 23,103 25144
Co=N=Ri|
DN 1,110,057 1,050,292
PTEEmT A 3,796 249

HEZERABRAR | —T-NOFFH 116



e R M EE
BHE_Z—NF=A=+—H

38. ® T H — &
tRIEREEEERBE

AEECTECHMIAGRTHEERE A MBEATREY BRI RAMELK BHR

HATR - FTASRIA  RITHHERS - TRIBTER  TRABRESARBITER - %58

BT A2 SRR S R - S R TAIEM 2 MR RS S ER 2 RARA T - B2

205 R R L B SRR A A A R + 258 BT 2 1 IR o B
BRI EED -

N

B R

AEEE Y 2 E%ERK A AR Egmgﬁbﬁéé5ﬁ§ (BRERBERMEAREIETAET) MINZE
HEZEBREERAE (M—HABERRREZER B REMEENR  RITESREAS  BH K
H A B SRR IRITER) - ARBTTEETHE - ARBERZEKHARSERNAR - NREBERELE
SMNESHRIRER o AT - BEEEITINERKR - ANBRERFZBEIREAINERR - AEEHERS
HIRRI A 2 SMNER A 4 2 FHIT RN M 522 ©

NHREHR  AEBEREE  EXAGMEERARENTAEBREEERSE 2SR ZE

”ﬁgaﬂﬁ
BE
—E-MF —F—=
FET FETT
ETT 37,115 9,707
BT 62,796 47,898
HEmah 335 -
BE
—E—EF —E—=F
T FETT
BT 152,988 347,378

M7 SEERBERAF]

ZE—FFR




RE TSR RMIEE
BHE_ZT—MNWE=A=+—H

38. I T H — &
SHEMSEEERNE - &
a1 — &
TREVNAEESHBEEEETRE 2N EM Y M INEFESEE% 2 BREE - s AR ETEEIREENRN
HEHRINER G LREIEEBRER 2 SIBAREEEME R 25 EE 28K o §RUE D TR B FE LA
MABZAENEBIER - IRXESMTNEERSUNIEREEFHEEN - L N2 FHBERAERETE
Thee & o, Eat AN FHESY TR B HE P B TGN - REBRFRENEE M H, EatSNERZ(ESY - FE S FFT
S ERRBEFRER -

—F-nF —z—=
FH% T
FRHEMNEM Ofd)
L 3,770 12503
o (1,392) 364)

AN E—=F=A=+—B2AFRAEHEAOMN:s  WARBHET THERHEXR - THE
100fAES > B2 T —=F=ZA=+—HIEFEZBRHRIaMAARE X T2 mi5INER B E
REBMILI 26,635,000 7T ©

F=AR

NEREBRREFEREEZS)  ISUAKBENAREHIIARFEZXEERAMPE - HRAKE
PRBESRITER A LReFEVRFERBITZERFXRGE  AAKERYFEREFEFEL

REENXFGMER RSB EEAR - NEB—RISUMNETEBETRE - At - T2EBF
KOTHET AL ArE S 2 Ek o

ATNBRES MR BEARNREEFSMER - XRBBITERRIBTEHRRE AR A X R R M E

E o URREZAN MK RIRHREHRBDRTEZEBRTAREFRPDRITRE - BEEEMAS0EE
B2 R A SRR R BB 2 BIRABENE ©
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38. T H — /&
cREREERERBEK — &
NE R — &

%ﬁ@%ﬁﬁ LA RIRITABNM R 7/ THES0EREE  MAAHMEE4ETE  BIAEERE
T-NE=ZA=+—HILFENREBEFEEMN, 528,873,000/ (ZZT—=4F : 6,192,000/
5ﬂ ETXEHRNAEERHEAIEMNRRITERAEAEZFZRRAR -

MERITERME FF / TESOERE - MATAEMEESRSTE  AAEEREE S NE=A=
+— Hmiﬁmmémﬁ%md/%Mmmwm%m(_;—_i-wmmmﬁm m£?mm$
EEPLE A SR RIBITERIAE 2 FIREAR o

EEER
EERREEARBEESATNBTEERNAKRERBEZELR ARESRIBRZER - A5&H
ERBAFEFPRREEREEMNRERAEERRBR ZIZF

AEBERMZEEED  BRFLEEPZEENEREENEMRIEMBHR - WRERERHEZ(E
ERE - tbsh - AEBE AR B 5 RUGRARIZR - AEEZ AN EINEERSE TRR A RS
BEERBRAMETTREER &S

AEBEEARBDECZERERRAR  ARAAKERS T HEEBRERYBEEBRIFZIRIT -

/vh—

!

HESARVRFEREBLINSBCERCREERTRS 2T AP kzamEERR
BEAEASBEGA MBI BERTHI 2 FKHEE -

BAZEETER

H&E TEIMWERRFEATEISHUTHRBUES  MREXZU T 2ERBEERARYAE
BzEEEERARMEBEARE ReghBREEETAR -

AEBNRITESRLEDRUFFEEERTER

REBERITHEBIEB7% (ZT—=F : 79%) FAME (ZT—=%F : M) |17 - ARNZEFRITHE
BRI AHESBRHABNEERRER -

DHERBAEBEZREPRAARETFP 2 E R RYGREE 2% (—F—=F : 3%) M36% (—FT—=%F:
36%) - BRERIR—HBKEEEFP ZEERRE - £TTEEFRHREMERIEFIN - XEETFHEEHMS
FFEP  BREEESTRBBRERK - B LllEI)N  TERBAKEEZRIGZEBEESRT
[\ -
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38. T H — /&

TREREERERBR - &

BN R E R

EEEBEREBMRERE  AEEERIHRENIRS
WRHIERERERB  FE - ERERLBETES

= —

:I:—

ﬁA%ﬁﬁ§Wﬁ

FEVEREEEERREABMNE

ZENRKF o

—mEFE=A=+—H

BB 7 IKFE

TRAMFIAKEREEZFTESRABZHRTROHR - TRRBEEHBERAURASRE

(BAEEHERZREE

R ER ﬁ'ﬁT‘ﬁﬁfEﬁ%E
BRtHE - BRI iR

ZBH) Mime - E8ME
BEBITERFOER -
HIRZ FIRETE -

C BRRERER

=+
A

TRBEMNELAERERE °

SN - ATRIIRTNHIIAEEBFETESH T AR MEDN - TRBRBALFEE
LESRBENRERB
TTXRINERF 2] - HREEERSANVIHEHNERTAETARSRENKEMEIIFTEER - Fiit

TRAZARMBRELFRS ORA) RREMAmE -

BBEAKBITAESR T AZRBIES T IRIEAS A

FEIR MRS -

TSR T EETINE -

BRI TE R TE ARE
M F SR EIRF

BEHZ20TE

TEMEEIE R
IS BRERS KREBBRE
BRA=E PR—F —ERF TEHEE BREE
% FE T FET FET FET
R-ZE—WE=A=+—H
FTELSRMARE
B 5N HMERK = 315,557 — 315,557 315,557
RITER —F R 2.3 545,272 - 545,272 537,870
AN EIEAY i E 5 17,818 291,525 309,343 256,630
878,647 291,525 1,170,172 1,110,057
TETIERE - BEALE
INERERE A (BE) 3,796 = 3,796 3,796
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38. T H — /&

121

TRREREEEERBX - &
mEtREEEE — &
HEMBIEE —

g5 HRERE RELIRIB &
B F = DR —F —ZRHF B4R REE
% FET FET FET FET
R-B—=%=ZHA=+—H
TESRAR
B 5N HM R - 304,632 - 304,632 304,632
IRITIBEK — F B 2.8 745,999 - 745,999 745,660
1,050,631 - 1,050,631 1,050,292

TTHETIE - BEAE
INERHIE X (BE) - 249 249 249

SEREBREEGROBRITEFTFA LRI AEON T [HEXRIIRN—F] KHEHLBERN - R -F
—HFE=A=1T—8 SIERTERUIFNBERERE - FANRABEMREEERKEEZGR -

HET—=F=A=1+—H ZERTERZRBRAEE 90,000,000 7T - EERIAKNEE 2B
Bk EERABZRSRITHTRAILITERE ZMBERAERANFER - EFRAZRSRITEFRK
BEERBEMHBZBTEROAEN T NFE_T—+FHEE B A&LFABRETHE
BA# 4100,004,00075 7T ©

BICE 1 B EL N FEF BN EHEE "RIE

AEBNTESRTARESEREHRUQAFEENE B
BB EE22 ©

=
=113
|

ZEMESR T AN R FHEIAEENE

WA E M BN FEF B2 M EE “BE

$
EERA - AEERGARBRETUBERAFENSBEERSBAAOEEERIN S —m
ER-T-=F=A=+—AMHATFERL -
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39. TEMELATER
ARBRZE-—NER-_E—=FE=A=1+—HB2Z2TEWNBRARFEBLT :
HEREY/F BEAR
R/ 8 BERE/ rEEFEEL
il PEES: 0%/ BR aMEX b ARER TBEK
“E-mF —T--=
EREE
HEEBEERLA RERUHE 50,0003 7T 100% 100% REZN
((RBRZEE))
Man Wah USA, Inc. EH2ARH 310,000%7T 100% 100% REIFRESEER
misHE
Man Wah UK Ltd. B 10058 100% 100% KEIFRESEER
ik id
BEEE
HETEER DA BE 3,000,000/ 7T 100% 100% REZR EE- R
BEDERHEMRE
HERE (FE) BRDA HE 60,000,000 7T 100% 100% EBEPEREMFE
(Z2—=f%:
11,000,00037T)
BE (RPBREERS) il 100,000 797 100% 100% BEFHE EEEK
BE - #9IR
FEEE (RI) BRDAN e 60,000,000 7T 100% 100% 4EREENE
KERR-
EibR AR
HERALY (RT) BRAE HE 37,500,000% 7T 100% 100% EBEEDE KERG-
E R AR
SEERER (RT) BRAA HE ARH75000,0007 55% 5% HEEDEREMRA
§E (AR) B2ERAR BE 10087 100% 100% EBEDEREMFE
MRMERE
FEZRA () AR A HE 200,000E 7T ~ 100% RFAREEDER
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39. FEME QT

123

B8 - &

HREY/H BRIR
R/ &g BRRE/ rEEfEEL
HELREH %/ BR HMER b ARER TREK
—8-mF —F-=F
BEEE - £
FERAZE (BM) BRAF HE 102,000,000 T 100% 100% HEREEDH
(IgzE=M]) (z3-=%:
82,000,000%7T)
FERALE (RI) BRAA HE 142,000,0007% 7T 100% 00% HEDE
BAKEERLA 55 100/87T 100% 100% REEK
SHERRARE ORI) BRAR  HE 1,000,000/ 7 100% 100% 4EREERER
KRR
BEZEEE (BN) FRAR HE 6,800,000 7T 100% - HEREEDE.

REZE
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MEGHE

A =
meEmkEMmEEEERE
HE=ZA=1T—HIEFE
—ZE-F —T——F =ZT——-F ZT—= —ZT—-MF
FETT FAET FAETT FET FET
(#2E5))
Weas 2,932,217 3,808,210 4,336,353 4,876,976 5,991,060
EEEmAAR (1,675,562) (2,190,807) (2,861,425) (3,105,818)  (3,860,027)
E7 1,256,655 1,617,403 1,474,928 1,771,158 2,131,033
EH A KA 13,518 45,334 65,400 89,231 286,369
Hithigam 11,823 38,231 4,807 33,396 69,542
HE kDA (449,137) (766,063) (875,458) (934,550) (972,706)
ITHFEX (157,814) (254,352) (329,169) (325,907) (338,568)
E(E—AZ e (JBK) &7 (1,889) 1,640 4,652 7,374 8,877
fEME—REE AT (BK) &H - - - (1) 12,314
U IR (4,244) (1,479) (7,693) (16,807) (43,160)
B P S B58 Aa 71 668,912 680,714 337,467 623,894 1,153,701
FriS#t il 2 (51,567) (59,412) (35,293) (58,050) (167,373)
FE A 617,345 621,302 302,174 565,844 986,328
Hthe2mE (FZ) KA -
HigAEm o BEEas2HE
MEBINEBI B IwE 2
ME 3 = RE (427) 57,713 64,995 27,582 (29,632)
HEWBARIERFEZ
ik | (138) - - - 535
FEHMEE (FAsx) WA (565) 57,713 64,995 27,582 (29,097)
FE2EWRAERE 616,780 679,015 367,169 593,426 957,231
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PMBREE

= A s 3
mEBEmEMEERER
BE=A=+—HIFE
—E-=TF —FT——F —ZT——F —ZT—= —E—-F
FETT FET FET FET FTHT
To|ZIERGFEERF
KAREZEE A 605,799 622,296 303,345 568,401 976,965
FEERR A A 11,546 (994) (1,171) (2,557) 9,363
617,345 621,302 302,174 565,844 986,328
T&'IJRIEW&EF’\
WA () 42
IN/N EH‘/EﬁﬁT?’Eﬁ }\ 605,234 680,009 367,520 595,757 948,061
SRR 11,546 (994) (351) (2,331) 9,170
616,780 679,015 367,169 593,426 957,231
AR
A (B 85.09 64.46 31.47 62.85 107.28
g (B i@ A 64.45 31.46 62.79 102.29
SR GOSN
REARE B (B 40.3 13.4 6.0 10.0 25.0
RERE B (GBI 22.0 13.0 7.0 18.0 25.0
FFERRE GBI 62.3 26.4 13.0 28.0 50.0
K B EE 2R (%) 79.6% 41.2% 40.0% 43.7% 47.6%
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MBRHE

e BRI R #R AR

BEERRARAT | ZT—HFFR

R=A=+—H
—2—FF T——F —ZT—= —F—= —E-NEF
FAET FH&T FAETT FH&T FET
JEMEBNEE
M - W kR 530,762 877,001 1,371,095 1,531,884 1,606,740
REYHE 22,914 28,547 29,974 31,894 17,200
THHEHES 98,888 98,802 362,570 445,464 542,855
mILEE 1,606 1,465 1,293 1,082 852
NI /N W = 155 195 4,847 7,721 10,365
NI N W - - - - 4 12,318
m—EeE R FZER 4,995 4,995 - - -
EEinliElNCIA = —~ - - 19,040 56,539
RIEREZEiRE - - 3,701 - -
AHEERE —~ - - 3,749 3,740
EETIEE E 280 453 453 2,293 2,881
THHETES CARER € - 23,669 13,247 4,226 4,216
WELTHHEE 2 B[ ZE - - 11,281 16,244 -
PTEE/mIA - - - 558 -
BEMXE  BEREKHEZ
BEfNEe 6,281 15,737 20,062 38,595 53,115
665,881 1,050,864 1,818,523 2,102,754 2,310,821
mENEE
FE 316,608 395,017 545,902 635,668 701,959
H 5 FEUK 192,916 331,844 390,714 369,119 500,897
o FE Wk SR TR AN BB 97,730 130,843 206,946 197,640 214,930
JE W — FEIFfY B B FEAE AR M
IR R FKIE - 1,109 - - -
THHEEHES 2,134 2,206 7,619 9,567 12,028
TESRITAE 14,711 1,997 - 24,586 23,103
I qE R - - 12,604 317 996
ERIRRITER 3,531 - 310,881 - -
X PR HIERTT A R - - - 5,967 2,929
RITHEB NI 375,460 1,611,164 1,190,072 1,655,439 2,362,450
1,003,090 2,474,180 2,664,738 2,898,303 3,819,292




e BRI R #R AR
A=

MBHE

= T=E
—E-= —T——F —ZT—— —E—= —E—E
THETT FBT THETT FHEIT FTHT
ViEIR=RE
=E ) AEN 167,305 221,475 294,759 259,135 290,472
HM B EETER 188,229 176,742 225,196 311,793 357,227
RITERK 125,240 17,500 582,800 745,660 537,870
FET TR IR 10,108 9,231 6,029 9,345 45,970
AR ES — BEIE S - - - - 5,218
PTHEEmT A 984 692 - - 3,796
491,866 425,640 1,108,784 1,325,933 1,240,553
MENEEFE 511,224 2,048,540 1,555,954 1,572,370 2,578,739
EELBERREARE 1,177,105 3,099,404 3,374,477 3,675,124 4,889,560
IEREAE
EERIBRE 4,513 4,669 4,669 5,908 4,877
PTEsBmT A - - - 249 =
Al ES — FERNERE - - - - 251,412
TR AT B & - 180,890 200,394 130,960
IRITIER 21,960 - - - -
26,473 4,669 185,559 206,551 387,249
1,150,632 3,094,735 3,188,918 3,468,573 4,502,311
B K f#E
& A 289,526 388,454 379,097 356,412 380,039
& 861,106 2,706,153 2,779,372 3,073,600 4,074,541
KANBIESRTER AE(EHER 1,150,632 3,094,607 3,158,469 3,430,012 4,454,580
eI IR R 2 - 128 30,449 38,561 47,731
1,150,632 3,094,735 3,188,918 3,468,573 4,502,311
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BB HE

NP R) 2 BRI R R

R=A=+—8H
—F-0F —F—=
FExT THETT
ERBEE
R B AT ZRE 252,479 252,479
MEEE
H i fE W S TR 5008 598 478
JEUS B B8~ B 508 2,150,233 1,472,638
IRIT4EER IR & 1,130 236
2,151,961 1,473,352
mEaE
RSB B A B FIE = 83,176
Et et T E A 1,044 224
Al RES — BHAE 5,218 -
6,262 83,400
mEVEEFE 2,145,699 1,389,952
EERERTEEE 2,398,178 1,642,431
JEREAE
AR ES — FERNEREE 251,412 -
251,412 -
2,146,766 1,642,431
BARNGEE
N 380,039 356,412
s 1,766,727 1,286,019
2,146,766 1,642,431
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ARFREEZED

PMBREE

ADAEREE AELES
MR35 B
HERE RARED TRKRES
Bkx EERG EADE BRERE MRG EREE EZRE REERN @zt
TEr TEx TExT  ThEx TErL TEr TEx  TExr  Thx
W-E——FmA—A 379,097 (1838) 1,428,856 13,846 (6,476) 1,735 ~ (289,768) 1525452
ERERA - - - - - - - 441193 441193
EE2HBKA - - - - - - - 441193 441193
TR A E R 3R - - - 6,096 - 1,156 - - 7,252
BERH (20,847) - (158,489) - - - - - (179,335
HHEERR R (1,838) 1,838 - - - - - - -
BRRE - - - - - - - (152131)  (152,131)
W-E-=F=f=+—H 356,412 - 1,270,368 19,942 (6,476) 2,891 - (706) 1,642,431
ERRM - - - - - - - 4788 427828
FEEZ2HBKA - - - - - - - 4788 427828
RRAREE R T - - - 15,855 - 437 - - 16,292
BE RS (6,129) - (155,034) - - - - - (161,163)
IEBRERETRG 762 - 10,238 (1,936) - - - - 9,064
R EFER TS - - - - - - 12,245 - 12,245
ERUBRREFEETRG 28,994 - 569,504 - - - (11,59) - 586,998
BERRE - - - - - - - (386929)  (386,929)
R-E-ME=A=+—H 380,039 — 1,695,166 33,861 (6,476) 3328 655 40,193 2,146,766
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