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2021844 20205 R1 € = L1

RUTA 16,945.9 12,558.1 35.0%
=AA 16,434.1 12,144.3 35.3%
Ex 5,929.1 4,417.7 34.2%
EFE (%) 36.1% 36.4% -0.3(EBF 72
H WA 511.9 413.8 23.7%
Hithinzs -93.7 56.7 =
HEGHE (%) 19.0% 16.5% +2.5{E 5 73 &4
BEEERAR (%) 4.7% 5.1% -0.4{E B 73 &
i 27 ES R sH A A B =R (%) 18.0% 22.0% -4.0B B 7 b
wEREASFEFE 1,924.5 1,638.1 17.5%
HIEERBR B A SFEE 2,010.2 1,573.8 27.7%
BMEER (%) 11.7% 13.5% -1.8E B B
EXSRERN (Bl ) 50.26 42.89 17.2%
&2 & EEE (%) 52.7% (26.0) 44.3% (19.0) +8.4[E B 7 &4
*EAWAIEE G « BN - FIBWA S, EMRFEESAANEDTD  LRRES - @
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2020845

P fIZULA 9,975.6 60.7% 6,162.9 50.7% 61.9%
b=z A 4,579.5 27.9% 3,507.9 28.9% 30.5%
B R B e g ihmislii A 876.6 5.3% 937.6 7.7% - 6.5%
Home GroupUZ A 764.1 4.6% 744.1 6.1% 2.7%
HittZFEUTA 238.3 1.5% 791.8 6.5% - 69.8%
a&t 16,434.1 100%  12,144.3 100% 35.3%
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+EHE R 0.7 %
=T e 27.9%
BMEEE ] 5.3%
Home Group i 4.6%
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2021871 4F 2020871 [E L& &)
b 35 ERE 37.1% 39.8% 2. 7BI5 724
1E=HiI5ES 36.3% 34.2% 2.1E B 7 2k
BN R E e iBINhiI5ETS 21.4% 25.6% -4.3{E 57 B
Home GroupZ#% 34.7% 28.2% 6.5 5 73 25
H{thFEFHFUIA 49.4% 40.1% 9.3{E &5 577 24
a&t 36.1% 36.4% -0.31E B 53 %4

HittEHEWAERTE  BREE XEES -

Mﬁ?u R




HZA

12,000.0

G = 9,975.6
10,000.0 - @g’&%é’é

8,000.0 -

6,162.9

6,000.0 - 5,488.7
4,831.1

4,000.0 3,362.4

2,000.0 -

0.0 -
FY2017 FY2018 FY2019 FY2020 FY2021

2017844 2018844 2019844 2020844 2021844

e — Eils =
(E%;ETB) S — B B B
UZA 3,362.4 4,831.1 5,488.6 6162.9 9,975.6 61.9%
=] 43.2% 48.2% 48.8% 50.7% 60.7% +10A 824
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in E2R = 7.0%
4,900.0 CAGREESIERE=7.0%
4,200.0 -
3,500.0 -
4,579.5
2,800.0 - 4,148.3
2,100.0 -

1,400.0

700.0

0.0 -
FY2017 FY2018 FY2019 FY2020 FY2021

2017844 2018844 2019844 2020844 2021844

. EECE(E
(BEBRBT) | mmsw | @sgn | @@smn | @Es5

UZA 3,498.8 3,590.3 4,148.3 3,507.9 4579.5 30.5%
=]1»1 45.0% 35.8% 36.8% 28.9% 27.9% -1EBSE
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cmaﬁ?’ﬁé‘t‘%%% =5.2%

937.
600.0 - 376 876.6

500.0 - 797.1

FY2017 FY2018 FY2019 FY2020 FY2021

2017844F 201881 4F 201984 4F 202084 4F 2021844

HEBT b4 1L
(BRET) | mmex) | (@8 | (@585 | (G555

g A 715.4 734.2 797.1 937.6 876.6 -6.5%
=] 9.2% 7.3% 7.1% 7.7% 5.3% -2.4BBE9DE
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20.0%

18.0%
16.0%
14.0% ©14.3%
12.0%
10.0%
8.0%
6.0%
4.0%
2.0%
0.0%

FY2017 FY2018 FY2019 FY2020 FY2021
BURER 14.3% 19.2% 18.1% 19.3% 14.3%
*BUBRRIEFMEREMAANBELER, XPFEURME NEEZERBE T MEOMSRNERREK T
IR ERL PR - @

A




EEER

40.0%
35.0%

30.0% 0.1%
25.0% - 20.6%
.6%
20.0% -
15 0% 14.3% 5
J70 2%
10.0% -
5.0% -

0.0% I | I T |
2017.3.31 2018.3.31 2019.3.31 2020.3.31 2021.3.31

IEIE 2017/03/31 | 2018/03/31 | 2019/03/31 2020/03/31 2021/03/31

BEEABEAEEXR 14.3% 14.2% 34.6% 30.1% 20.6%

34.6%
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gtﬁg E% =18.8%

CAGRER
2000 - 1,924.5
1,638.1
1500 - 1,363.8
1175.2
932.4
1000 - 698.5
500 -
O_
FY2019 FY2020 FY2021
W A 2R A T 2 A R
FY2019 FY2020 FY2021 L e
E = ey — e gy — e say — o Eb A2
L (EEET) (EEET) (EEET) FIECEE
FHEFFEFE 665.3 705.7 749.3 6.2%
TEFEFFE 698.5 932.4 1,175.2 26.0%
EFEFFE 1,363.8 1,638.1 1,924.5 17.5%
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B ;A
60 -
50.3
50 - 45.6
40.2 42.9
40- 342 35.6
22.7 30.6
30 - : 19.4 24.4
18.4 182
20 -
10 -
O .
FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
m O CRERRREF] o PR R
e 4m FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
e (7&W) (7EWL) (7EWL) (7EWL) (7&W) (7EWL)
¥ FEEREF 15.8 22.9 20.8 17.4 18.5 19.7
THFEEKREF 18.4 22.7 19.4 18.2 24.4 30.6
2FEEIRERN 34.2 45.6 40.2 35.6 42.9 50.3
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B : B

30.0 28.0
25.0 26.0

25.0 -
20.0 - 17.5 14.0 o 19.0

120 16.0
15.0 -
10.0 -

5.0 -

FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
mAHRE mERRE wRKIRE

ch'—i FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
e ,ﬁﬂﬂ) (34U (L) ,ﬁﬂu) ,ﬁﬂﬂ) (L)

hERAG B 14.0 13.0 10.0
KAEIR R 9.5 14.0 12.0 6.0 12.0 16.0
TFIRESE 17.5 28.0 25.0 12.0 19.0 26.0
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2,000

1,000 168

iR B B m B
0 =

-500 +

wiRE =[5 w EHft
LD = FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
(BE&ETT) FY2013 | FY2014 | FY2015 |FY2016 | FY2017 |[FY2018|FY2019 | FY2020| FY2021

EEEATFENE 1,075 1,327 1,752 1,536 1,364 1,638 1,924
[EREE£ER 249 465 1,236 676 1,070 954 459 727 1013.5
[ fE RSz 179 161 273 298 342 168 43 154 0
Ik EREEZER 44% 48%  115% 51% 61% 62% 33.7% 44.3% 52.7%
[Elt8 AR BREEZR 75.3% 64.1% 140.4% 73.4% 80.6% 73.0% 36.8% 53.8% 52.7%
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EIKHEF IRV B, FY2021R1FEHS

200007 spzx (mE)
150.00 -
86.2
100.00 - A
50.00 -
0.00 T
FY2020 FY2021
R EE HO%E
hE 5 E/ % B & E fth s
(BEE) (BB (BE)
FY2021
BAE 164.8
FY2020
B 4E 50.3 58.8 17.6 126.7
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4 { EUROMONITOR FROST & SULLIVAN EUROMONITOR
#E SV INTERNATIONAL ETR TR £ N INTERNATIONAL
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The Parent Company of Cheers Brand The:BareniGompanyof Gheers Hrand

WG NS Pl e adad The Parent Company of Cheers Brar]d
- Man Wah Holdings is the World's = dliiisi]l Ao NGSLIC ININeNond. B —Man Wah Holdings Ltd. is the World’ s
No.1 Recliner Sofa Company No.71 Regcliner Sofa Company No.1 Recliner Sofa Company
( By 2019 Sales Volume }
( By Sales Volume )

( By 2020 Sales Volume )

A, EXSEBEI (1) NEAK, H {20200 N IR MR PN
Fimm RS, T2

Footnote: “Data saurce: Euromonitor Intenational (Shangha Ltd., measured in terms of retal
volume.
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